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paper which mercilessly attacked cant, injustice and hypocrisy wher-
ever it found them, and which became a sort of a terror to those
in authority. When his strong hand was removed, the paper which
he had done so much to create, threatened at one time to break
loose from the principles he had laid down, and to be engulfed in
the wave of militant nationalism which swept over the land during
the great world-struggle for liberty and survival. It has since re-
covered itself to some extent, but one's appreciation of the ability
and fearlessness with which it is conducted need not obscure the
fact that it is pursuing a policy which its founder would hardly have
approved of or tolerated,
To add to the anxieties consequent upon the foundation of The
Bombay Chronicle, a financial crisis of a particularly severe char-
acter overtook Bombay in 1913, and for reasons to be presently
stated, caused Pherozeshah no little uneasiness. The collapse of the
Credit and the Indian Specie banks, induced by colossal gambling
operations, threw the money market into a state of confusion and
panic, and threatened to involve even well-managed concerns in ooe
vast ruin.
The Central Bank of India, which Pherozeshah had helped to
found at the end of 1911, suffered with the rest. Ably managed as it
was by Mr. S. N. Pochkhanawala, the young banker who was direct-
ing its operations, there commenced a steady and continuous run QQ
its deposits, which dwindled at an alarming rate. The position caused
no little anxiety to Pherozeshah as Chairman of the Board. His
name had inspired confidence in the public, and had materially coa-
tributed to the successful flotation of the Bank. It was due t& his
insistence that the Articles had been changed so as to give stricter
control over the Manager to the Directors of the Bank ia Ae in-
terests of the shareholders. Its stability was, therefore, a matter of
anxious concern to him. He was so keen on saving it feooa being
submerged beneath the wave of panic which swept over Bombay
that he went to the length of offering to deposit the title-deeds of his
various properties, for the purpose of raising mooies for financing
the Bank. This gesnire restored confidence in the Bank and helped it
to tide over the crisis. Its subsequent career would have delighted
none more than its first Chairman, who had all his iife been as